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INTRODUCTION & 
INVESTMENT OVERVIEW

Lee & Associates is pleased to present a rare 

opportunity to acquire a multi-tenant industrial 

portfolio strategically located in Calabasas, California. 

This portfolio consists of three separate projects 

spanning six buildings, totaling 106,647 square feet 

of industrial space on approximately 8.6 acres of land. 

Each property benefits from prime freeway visibility, 

high occupancy rates, and short-term leases, allowing 

for rent adjustments to market conditions. With strong 

fundamentals and future redevelopment potential, 

this portfolio represents a premier investment 

opportunity in one of Southern California’s most 

sought-after markets.

Disclaimer: All information contained herein is believed to be accurate and reliable; however, no guarantees, expressed or implied, are made 
regarding its completeness or accuracy. Buyer is advised to conduct their own due diligence and independently verify all information. The 
seller and its representatives assume no liability for errors, omissions, or any discrepancies.



CRAFTSMAN 1
23907-23947 VENTURA BLVD. & 23930-23978 CRAFTSMAN ROAD, CALABASAS, CA  — COUNTY OF LOS ANGELES

Craftsman 1 consists of two well-maintained multi-tenant industrial buildings totaling 38,429 square feet, situated on 94,470 square feet of 
LAMR-1 zoned land. The property includes 22 units, ranging from 1,298 to 2,930 square feet, each featuring rear bay loading doors for efficient 
access. Ten of the units front Ventura Blvd., providing prime 101 Freeway visibility, while the remaining 12 units face Craftsman Road. The 
buildings have a clear height of approximately 14 feet and a functional layout, ideal for a variety of industrial uses. Lease structures are designed 
for short-term flexibility, with three-year terms or less, annual rent increases, and no renewal options, allowing ownership to adjust rents in 

response to market conditions. Low-impact tenants are prioritized, and the majority have personal guarantees in place.

Disclaimer: All information contained herein is believed to be accurate and reliable; however, no guarantees, expressed or implied, are made regarding its completeness or accuracy. Buyer is 
advised to conduct their own due diligence and independently verify all information. The seller and its representatives assume no liability for errors, omissions, or any discrepancies.



CRAFTSMAN 1 SITE PLAN
23907-23947 VENTURA BLVD. & 23930-23978 CRAFTSMAN ROAD, CALABASAS, CA  — COUNTY OF LOS ANGELES

BUILDING A

mezzanine for 
23931 (building a)

BUILDING B

Disclaimer: All information contained herein is believed to be accurate and reliable; however, no guarantees, expressed or implied, are made regarding its completeness or accuracy. Buyer is 
advised to conduct their own due diligence and independently verify all information. The seller and its representatives assume no liability for errors, omissions, or any discrepancies.



Craftsman 2 & 3 consists of three industrial buildings 
totaling 44,830 square feet, situated on 101,430 square 
feet of LAMR-1 zoned land. Craftsman 2, located at 
5115 Douglas Fir Road, features two buildings totaling 
35,516 square feet. This portion of the property includes 
14 units, each with mezzanine space and rear bay doors 
for efficient loading access. The buildings surround a 
stunning central garden courtyard, providing an inviting 
atmosphere for tenants and visitors. With a clear height of 
approximately 12 feet, these units are well-suited for low-
impact industrial and commercial uses. Lease terms are 
structured for short-term flexibility, with three-year terms 
or less, annual rent increases, and no renewal options, 
ensuring rents remain aligned with market conditions. The 
majority of tenants have personal guarantees in place.

Craftsman 3, located at 5101 & 5111 Douglas Fir Road, 
is a 9,314-square-foot building consisting of two similar 
sized units. The front corner unit at 5101 Douglas Fir 
Road is currently occupied by ownership as their property 
management office. Ownership plans a short-term lease-
back while transitioning to a new facility, providing 
flexibility for the future owner to either occupy the space 
or lease it out. The remaining unit at 5111 Douglas Fir 
Road is fully leased and features a 17-foot clearance with 
natural light-filled warehouse space. A recessed front-
loading bay door is positioned at the end of the building, 
optimizing accessibility.

CRAFTSMAN 2 & 3
5101-5111 & 5115 DOUGLAS FIR ROAD, CALABASAS, CA — 
COUNTY OF LOS ANGELES

Disclaimer: All information contained herein is believed to be accurate and reliable; however, no guarantees, expressed or implied, are made regarding its completeness or accuracy. Buyer is 
advised to conduct their own due diligence and independently verify all information. The seller and its representatives assume no liability for errors, omissions, or any discrepancies.



CRAFTSMAN 2 SITE PLAN — FIRST FLOOR
5115 DOUGLAS FIR ROAD, CALABASAS, CA — COUNTY OF LOS ANGELES

BUILDING B

BUILDING A

Disclaimer: All information contained herein is believed to be accurate and reliable; however, no guarantees, expressed or implied, are made regarding its completeness or accuracy. Buyer is 
advised to conduct their own due diligence and independently verify all information. The seller and its representatives assume no liability for errors, omissions, or any discrepancies.



CRAFTSMAN 2 SITE PLAN — MEZZANINE
5115 DOUGLAS FIR ROAD, CALABASAS, CA — COUNTY OF LOS ANGELES

BUILDING B

BUILDING A

Disclaimer: All information contained herein is believed to be accurate and reliable; however, no guarantees, expressed or implied, are made regarding its completeness or accuracy. Buyer is 
advised to conduct their own due diligence and independently verify all information. The seller and its representatives assume no liability for errors, omissions, or any discrepancies.



CRAFTSMAN 3 SITE PLAN
5101-5111 DOUGLAS FIR ROAD, CALABASAS, CA — COUNTY OF LOS ANGELES

FIRST FLOOR

MEZZANINE

Disclaimer: All information contained herein is believed to be accurate and reliable; however, no guarantees, expressed or implied, are made regarding its completeness or accuracy. Buyer is 
advised to conduct their own due diligence and independently verify all information. The seller and its representatives assume no liability for errors, omissions, or any discrepancies.



CALABASAS

The Calabasas project is a 23,388-square-foot multi-
tenant industrial building consisting of 12 units, ranging 
in size from 1,300 to 5,188 square feet. Most units feature 
rear loading bays with a 14-foot clear height, providing 
functional and efficient access for industrial tenants. For 
units that do not currently have a rear bay door, additional 
bay doors can be added to accommodate tenant needs. 
The property offers ample parking in front of the building, 
ensuring convenience for both tenants and visitors. Lease 
terms are structured for short-term flexibility, with three-year 
terms or less, annual rent increases, and no renewal options, 
allowing ownership to adjust rents in response to market 
conditions. Low-impact tenants are prioritized, and the 
majority have personal guarantees in place.

23961 CRAFTSMAN ROAD, CALABASAS, CA — 
COUNTY OF LOS ANGELES

Disclaimer: All information contained herein is believed to be accurate and reliable; however, no guarantees, expressed or implied, are made regarding its completeness or accuracy. Buyer 
is advised to conduct their own due diligence and independently verify all information. The seller and its representatives assume no liability for errors, omissions, or any discrepancies.



CALABASAS SITE PLAN

Disclaimer: All information contained herein is believed to be accurate and reliable; however, no guarantees, expressed or implied, are made regarding its completeness or accuracy. Buyer is 
advised to conduct their own due diligence and independently verify all information. The seller and its representatives assume no liability for errors, omissions, or any discrepancies.

23961 CRAFTSMAN ROAD, CALABASAS, CA — COUNTY OF LOS ANGELES



CRAFTSMAN 1 
FINANCIAL OVERVIEW
23907-23947 VENTURA BLVD. & 23930-23978 CRAFTSMAN ROAD, 
CALABASAS, CA — COUNTY OF LOS ANGELES

SALES PRICE CALCULATION

VALUE MATRIX

For more information and 
access to detailed financials, 
prospective investors will be 

required to execute a 
Non-Disclosure Agreement 

(NDA).

noi to capitalize 824,836 824,836 824,836 824,836 824,836
divided by cap rate 5.00% 5.50% 6.00% 6.50% 7.00%

gross sales price 16,496,720 14,997,018 13,747,267 12,689,785 11,783,371
adjsutments to sale 0 0 0 0 0

adjusted gross sales price 16,496,720 14,997,018 13,747,267 12,689,785 11,783,371
cost of sale -329,934 -299,940 -274,945 -253,796 -235,667

net sale price 16,166,786 14,697,078 13,472,321 12,435,989 11,547,704
    * results displayed are based on forecast data only

table shows 1) unleveraged pv's 1) net sale price  2) exit cap rate
2) unleveraged pv's $/sf 16,166,786 14,697,078 13,472,321 12,435,989 11,547,704

3) going in cap. rates 5.00% 5.50% 6.00% 6.50% 7.00%

1) cash flow discount rate 9.00% 11,149,207 10,528,387 10,011,036 9,573,278 9,198,057
2) resale discount rate 9.00% 290.12 273.97 260.51 249.12 239.35

6.00% 6.35% 6.68% 6.99% 7.27%
9.50% 10,747,273 10,154,225 9,660,018 9,241,843 8,883,408
9.50% 279.67 264.23 251.37 240.49 231.16

6.23% 6.59% 6.93% 7.24% 7.53%
10.00% 10,363,590 9,796,954 9,324,757 8,925,206 8,582,734
10.00% 269.68 254.94 242.65 232.25 223.34

6.46% 6.83% 7.17% 7.50% 7.80%
10.50% 9,997,224 9,455,712 9,004,452 8,622,616 8,295,329
10.50% 260.15 246.06 234.31 224.38 215.86

6.69% 7.08% 7.43% 7.76% 8.07%
11.00% 9,647,293 9,129,685 8,698,345 8,333,364 8,020,525
11.00% 251.04 237.57 226.35 216.85 208.71

6.94% 7.33% 7.69% 8.03% 8.34%

VALUATION (PV/IRR) DATE
JANUARY 2025

DATE OF SALE
DECEMBER 2034

DISCOUNT METHOD
ANNUAL

PERIOD TO CAP (AT SALE)
12 MO. AFTER SALE

Disclaimer: All information contained herein is believed to be accurate and reliable; however, no guarantees, expressed or implied, are made regarding its completeness or accuracy. Buyer is 
advised to conduct their own due diligence and independently verify all information. The seller and its representatives assume no liability for errors, omissions, or any discrepancies.

NDA REQUIRED



CRAFTSMAN 2 & 3 
FINANCIAL OVERVIEW
5101-5111 & 5115 DOUGLAS FIR ROAD, CALABASAS, CA — COUNTY OF LOS ANGELES

SALES PRICE CALCULATION

VALUE MATRIX

noi to capitalize 882,652 882,652 882,652 882,652 882,652
divided by cap rate 5.00% 5.50% 6.00% 6.50% 7.00%

gross sales price 17,653,040 16,048,218 14,710,867 13,579,262 12,609,314
adjsutments to sale 0 0 0 0 0

adjusted gross sales price 17,653,040 16,048,218 14,710,867 13,579,262 12,609,314
cost of sale -353,061 -320,964 -294,217 -271,585 -252,186

net sale price 17,299,979 15,727,254 14,416,649 13,307,676 12,357,128
    * results displayed are based on forecast data only

table shows 1) unleveraged pv's 1) net sale price  2) exit cap rate
2) unleveraged pv's $/sf 17,299,979 15,727,254 14,416,649 13,307,676 12,357,128

3) going in cap. rates 5.00% 5.50% 6.00% 6.50% 7.00%

1) cash flow discount rate 9.00% 11,824,645 11,160,309 10,606,696 10,138,254 9,736,732
2) resale discount rate 9.00% 263.77 248.95 236.60 226.15 217.19

5.58% 5.91% 6.22% 6.51% 6.77%
9.50% 11,395,566 10,760,949 10,232,101 9,784,615 9,401,055
9.50% 254.20 240.04 228.24 218.26 209.70

5.79% 6.13% 6.45% 6.74% 7.02%
10.00% 10,985,993 10,379,639 9,874,344 9,446,787 9,080,310
10.00% 245.06 231.53 220.26 210.72 202.55

6.00% 6.35% 6.68% 6.98% 7.26%
10.50% 10,594,927 10,015,458 9,532,568 9,123,968 8,773,739
10.50% 236.34 223.41 212.64 203.52 195.71

6.22% 6.58% 6.92% 7.23% 7.52%
11.00% 10,221,426 9,667,536 9,205,962 8,815,399 8,480,630
11.00% 228.00 215.65 205.35 196.64 189.17

6.45% 6.82% 7.16% 7.48% 7.78%

VALUATION (PV/IRR) DATE
JANUARY 2025

DATE OF SALE
DECEMBER 2034

DISCOUNT METHOD
ANNUAL

PERIOD TO CAP (AT SALE)
12 MO. AFTER SALE

For more information and 
access to detailed financials, 
prospective investors will be 

required to execute a 
Non-Disclosure Agreement 

(NDA).

Disclaimer: All information contained herein is believed to be accurate and reliable; however, no guarantees, expressed or implied, are made regarding its completeness or accuracy. Buyer is 
advised to conduct their own due diligence and independently verify all information. The seller and its representatives assume no liability for errors, omissions, or any discrepancies.

NDA REQUIRED



CALABASAS 
FINANCIAL OVERVIEW
23961 CRAFTSMAN ROAD, CALABASAS, CA — COUNTY OF LOS ANGELES

VALUATION (PV/IRR) DATE
JANUARY 2025

DATE OF SALE
DECEMBER 2034

DISCOUNT METHOD
ANNUAL

PERIOD TO CAP (AT SALE)
12 MO. AFTER SALE

SALES PRICE CALCULATION

VALUE MATRIX

table shows 1) unleveraged pv's 1) net sale price  2) exit cap rate
2) unleveraged pv's $/sf 9,840,376 8,945,796 8,200,313 7,569,520 7,028,840

3) going in cap. rates 5.00% 5.50% 6.00% 6.50% 7.00%

1) cash flow discount rate 9.00% 6,748,185 6,370,305 6,055,405 5,788,951 5,560,562
2) resale discount rate 9.00% 288.53 272.37 258.91 247.52 237.75

5.81% 6.15% 6.47% 6.77% 7.05%
9.50% 6,503,674 6,142,699 5,841,886 5,587,352 5,369,180
9.50% 278.08 262.64z 249.78 238.90 229.57

6.03% 6.38% 6.71% 7.02% 7.30%
10.00% 6,270,276 5,925,377 5,637,961 5,394,763 5,186,307
10.00% 268.10 253.35 241.06 230.66 221.75

6.25% 6.62% 6.95% 7.27% 7.56%
10.50% 6,047,421 5,717,814 5,443,142 5,210,727 5,011,513
10.50% 258.57 244.48 232.73 222.79 214.28

6.48% 6.86% 7.20% 7.52% 7.82%
11.00% 5,834,571 5,519,514 5,256,967 5,034,811 4,844,392
11.00% 249.47 236.00 224.77 215.27 207.13

6.72% 7.10% 7.46% 7.79% 8.09%

noi to capitalize 502,060 502,060 502,060 502,060 502,060
divided by cap rate 5.00% 5.50% 6.00% 6.50% 7.00%

gross sales price 10,041,200 9,128,364 8,367,667 7,724,000 7,172,286
adjsutments to sale 0 0 0 0 0

adjusted gross sales price 10,041,200 9,128,364 8,367,667 7,724,000 7,172,286
cost of sale -200,824 -182,567 -167,353 -154,480 -143,446

net sale price 9,840,376 8,945,796 8,200,313 7,569,520 7,028,840
    * results displayed are based on forecast data only

For more information and 
access to detailed financials, 
prospective investors will be 

required to execute a 
Non-Disclosure Agreement 

(NDA).

Disclaimer: All information contained herein is believed to be accurate and reliable; however, no guarantees, expressed or implied, are made regarding its completeness or accuracy. Buyer is 
advised to conduct their own due diligence and independently verify all information. The seller and its representatives assume no liability for errors, omissions, or any discrepancies.

NDA REQUIRED



PRICING OVERVIEW
PORTFOLIO PRESENT VALUE

site building area present value date cap rate total unleveraged value

craftsman 1 38,429 sf 01/01/2025 5.5% $9,796,954
craftsman 2 & 3 44,830 sf 01/01/2025 5.5% $10,379,639
calabasas 23,388 sf 01/01/2025 6.0% $5,637,961
total 106,647 sf $25,814,554

Disclaimer: All information contained herein is believed to be accurate and reliable; however, no guarantees, expressed or implied, are made regarding its completeness or accuracy. Buyer is 
advised to conduct their own due diligence and independently verify all information. The seller and its representatives assume no liability for errors, omissions, or any discrepancies.

Note: Potential for 
parcels to be sold 

separately. Call brokers 
for details.

NDA REQUIRED



AMENITIES & 
LOCATOR MAP

CALABASAS
PORTFOLIO



CALABASAS & HIDDEN HILLS 
COMMUNITY OVERVIEW

Calabasas and Hidden Hills are two of Los Angeles County’s 
most affluent communities, known for their strong economic 
base, high-income demographics, and desirable business 
environment. These areas offer strategic access to major 
markets via the 101 Freeway, making them highly sought after 
for both businesses and investors. With ongoing economic 
development efforts, a pro-business city government, and 
an expanding retail and residential landscape, this region 
presents significant long-term growth potential.

Disclaimer: All information contained herein is believed to be accurate and reliable; however, no guarantees, expressed or implied, are made regarding its completeness or accuracy. Buyer is 
advised to conduct their own due diligence and independently verify all information. The seller and its representatives assume no liability for errors, omissions, or any discrepancies.



SCOTT CASWELL, SIOR

ERICA BALIN

Principal
(c) 818.266.7772
(o) 818.444.4911
scaswell@lee-re.com
CA DRE #: 00853607

Managing Director
(c) 805.490.9908
(o) 818.444.4911
ebalin@lee-re.com
CA DRE #: 01481476

FOR INQUIRIES, 
PLEASE CONTACT

Disclaimer: All information contained herein is believed to be accurate and reliable; however, no guarantees, expressed or implied, are made regarding its completeness or accuracy. Buyer is 
advised to conduct their own due diligence and independently verify all information. The seller and its representatives assume no liability for errors, omissions, or any discrepancies.


